NST: Board resolution on signing a short-term borrowing contract with a bank
On 23 Sep 2019, Ngan Son Joint Stock Company announced resolution No. 689/ NQ – NSC on signing a short-term borrowing contract with a bank as follows:
Article 1: Approve borrowing capital from a bank with expected credit limit of VND 250 billion and assign Manager of the Company to sign a short-term borrowing contract and organize the implementation on the basis of ensuring the principles as follows:

· Total credit limit and actual debt balance (inclusive of principal and interest) at all time: not more than VND 430 billion

· Total capital mobilized for production and business (inclusive of debt principal and interest) must ensure that debt-to-equity (D/E) ratio doesn’t exceed 3 times at all time;
· Validity period of the credit limit contract (signed in 2019): not more than 1 year from the date this contract takes effect 
· Manager of the Company actively select a domestic commercial bank and credit limit to mobilize and use capital reasonably, effectively and optimally. 
Article 2: Require Manager of the Company to:

· Only borrow and disburse loans when plan on business, borrowing, repayment of principal and interest is feasible;
· Be responsible for using effectively capital and ensuring timely repayment of principal and interest
Article 3: Assign Manager of the Company and related units and individuals are responsible for implementation of this resolution in accordance with existing regulations. 

